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SHASTaEREray PIc (FASIa ERergy- o1 the Company) = a LondenteasedbAIV g UeIEC ComPANY;
(AENELE) ed oy an eEXperenced intenianonal tean

SAVIISSIOR= 16/ dEVEIoRIaWoIIE=CIass class expert coal minerat Patlnanieniania|er Coal depesii
I nerth=west Bangladesh: Paullharn's average seam hICKNESS IS 35 MEIes

SHASTa EReray ownsr00% el ther Phulkhan Coal Project (CRhaulsan)in Bangladesh ane extensive
develepmentand minmng AgreEmenisiwith thepsaneladeshirGeyvemment

SEhe Company raised sufiicientivnesiwhenitwas: admied ter AlVIinrApHI 20045 1o inaRce 2
iuliFDeuve EeasihliStudy (CDES?) en the project: s stuedy s EXPECIEd 1ol he compleled
I mIEr2005

SESince admission terAlVIE the Company hasiapidiy acVanced tne projecandindependenitcash
fiewanalyses indicaierabase case Project NPV eif USS2i 3 hillion giventa capiial Cost ofi
USE580imillientBarciays Capiialthaveheenrappoinied astEinanclialFACVISErs

SEEIST coal producenis cUimenty planned e 200y

SHINIS ProjectIS onla scaleto) transieni the econemy o Bangladesii ane i tie: eneray hungry.
COURAAINLE a0 Coal EXPOIHEN



Asia Enengylisted entLondentstAlVINAENEE) e L SimrARHIF2004:

NUmbEr eif Ordinan/ Shares in Issue 37,867,638

Eully BlluiediShane capiial 42°606,024

Vigiker Capiialisaien £156rmillien arE3: 50 pel shiare

sz \WeekiteowyAHigh £@855 / £3.80

VigjpilnstivueRalFShareheldersi(Over $%)
RAB CapitallSpecial Sitvatiens [ELP Eramlingteniinvestment Management Limited
=R Glekhal PatnerstP E=RGlekal Eunditimited
VierganrStanley:Secuntiesitimiied CambrianMining Ple

Shiareholding eirBearnd 3,963,385 (8:9%0 el Eully Diluiedr Siock)




CoalViimefRale 1SViipe

Coalpe Highp\Velaule; lew StiphuFRankeAT& B
CoalPrce USS50Iperienne (imine gate)
AVerage: lLife oftMine (E@MY) operating cash cost US$12 pertonne

Average LOVFcest (inclcapiial) W USS%15 pertonne

Potentizlf RESENESE 430Nt

IRdicativerVine Liie SONEars

AVerage StiprRano GLAWaSIENICI PE ORNE Gl Coal
Viimgvieed Opencastwithiluckiand Shoevel
Average UngearediNPV @ 10%pr2s US$2. 3 hillien

Average Uneeared IRR 50%) ¢zl

Noterd: L@NMmeans: LiieloitMine

Note 2: hepetentalfiesenves areldased eniextrapolatng existinafberehole data henveenhplesand o basintbeundanes: s daians consideredinadequateto
developralJORE compliantstatement off CoallRESER/ES)

Qualifiers Jihe key economic andimining parametersigueted arelhased onithelavailable geslegical, envirenmental anditechnical infermation. Conseguently, the capital
andleperating|costs anellimited by the accuacylolithe available datarand the costsicani thereioneonly be classiiied as “concepitial*andimay. change When

resulis efiftherdillimg progiamme andieiherinvestigations curentiy uncernvay(planned completieniefidrillinapis eany 2005) arelncorporated mte anfupdaied
mine nlan and economic modal



Chirsiepher Eager  NenExecuive Chaiimean — EXCReISchllds;
Cuent CE@ Vonierico VieialsiPle

[David Cenigas JontiVianaging Birector = Qualiied MiRne ERgInEes

Michael ERyne Jemnrivianaging Direcier— @ualliicd Geologist, ChareredbAcCcolntant
[F2IhNREYNeIdS EXecutive Director - Banglagesh

Jervialins Nen-Execuuve Direcior— Chanered Accolniamt

Gaiy/lLye DESHVianager=@ualiiied VinnarEngineerand GeelegIst

BilIVIcintesh SeneechnicallAdviser = ExcProjecilVianager PirKaliimrPumea Coal Vine

Dick:Sanders Coall Qualiy: Advisor = Q@CE RESGUICES
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S CoalNistdiscovereaiaiPhulhantey BiE PRI C0Y

SHASTa EEReray owns alllicencesiandrAgieements araniedio
BN eEminma atPhdliearmn

SHerPrejectisiecatedinitienenwest el Banaladesy,
SOOkmernwest eifiDhaka and 10kniNrem tie lncian
oeKder _

e depositis convenienty lecaied enia new duaiigatge
ralfhne

SHnE Projectis siivaied opone e tie RIghest PeIisin
Bangladeshrand s neiprone ieHioeding

SHargermankeis = Asianisea poeris, lndian convnentand
Bangladeshr domestc narket
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DUAL GAUGE RAILWAYT
BROAD GAUGE RAILWAYT UMDER COMSTAUCTION
BROAD GALGE RAILWAY
HETRE GAUGE RAILWAY




BHP entersiinte compreensivelicensinalandinvestment agreemeniswith BangladeshirGovermment
BiH P explonration coniiims presence: off depositand drlling determines Inienediresource: o 362Vt
Prejectweas part eliiViagna Copperdivisien o BiS Ry dispesed eifduing pPero el corpoateesutciuing
Asia Eneray acquires; 100%, o1 project iem) BHP

Presieasibility/ study coniinmms econemic Viability ot Prejectas a largerscale opentpit mine

Asia Energy Plcincorporatedin United Kingodmm te acquire £00% oii the: Project

Drllingiincreases estimated i sitteseunce o 426 millienionnes (JORE respurnce ol SOV

Definiuver Eeasibilit/ Study (CRESH) e mine development COmMmERNCES
AsiarEnerayadmitediierAlViaiefaIsinerE4 millen; prmany iieminsiitiiens
BangladeshirGovermment granis Mining Lease: ever e coal hasin

DESIscopencreased freomi S Viipartier s Viipa eperaten and pPiojecl develepment ume
iiame accelenaied

Barciays Capiialfappoeintedras projectiinanceradvisers
Invaifdnllineiier DES asiceal inierSEClonS Off Ve 40 MEES

Independent Miningr Econemic Parameter study shiews Project hiasiNPAV el US$2 slonrand IRR 6 502
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ASIA PLC

DFS — Drilling Carmoaiyr
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S: GHID as priman/respensibiliyiorine DES; and speciiicespensiiieriheroliewing
Coprdinatien eliftierdilling campaign and the: qualiy/y/antegnty/ eirtien=ill drline programime
Compiauenieithedillhele datalase encompassing allisampled daia

RESEUICE! calcUlaliens and sign el terJORE eporing standards

Gepiechnical assessment eiither epencast siope angles

Hydrelegical and ydiegenlegical aspecisiGirthe Project, Inciiding dewaternng andin=pirseasoenal
PUMPING reduIirements u

N BRI N4 N NS

SEneresuiisieifthennsiirdnling pregramme Wil prmeanly continuierier e accomplishimentoiall
O thESE delIVETaIES

MAMAGEMENT
ENGINEERING
ENVIROMMENT

o1 GHPPy Ltd s alleading independent consuliancy providing Ieadershipinimanagement; ERGINEERND and the envirenment; WithI Gifices
strategically/located throughout Austialia, New Zealand; the Middle East; the Asia-Paciiic region and therAmencas. GHDas over: 2,5001stali;
has operated asianindependent entity/ ior over 7syears, andisiwhelly ewnediby/iis senios stail. GHHIDIhasiexiensive EXPERENCE N major
Preject develepment o minings, industial, Enengy, Water, community infiastruciure; transpertation;, eEnvirenment, Infermauenand defence and
SEcUNty ProjectsHior prvate; gevermment andiaid agencies; mcludinglprojects in Bangladeshy India  and south-east Asia.



SEViineConsulthas prmeanyresporRsibility fer the Prejecr's
 RESEIVE StateimeEnt
y Minerdesign
y Vinerscheduling

SEViineConsultwilFutnereenve
y e capitalfcost schedulestiorallfthe planitand ec&lipment reguiredito execuie thermme design
andischedule
Y. EUll eperaing cost estimatesinclusive el schedlles off censumanies; fuelfand pewer tuised

SEViineConsulrand GliHBAWIlINWeK Cleselyite ensueaiuliyiniegraied andicompreRERsIve
Study decument

MineConsult

o1 MineConsult Py Ctdiis anindependent consulting greup: specialising Initechnical; eperational and management SEVICES 1o the mining
Industny. Projects;cover coal, metalliferous; guary/ and ether stylest el werk oy the: privaterandi public sectors. AWIde range GifSEnVIices are
olierediio the open-cut coal and imetalliiereus mining sectors as welllas iorunderground coalland guarnries. JAssignments hiave heen compleied
inAustralia, Brazl, Bulgarias, Chiley China; Colemibias Eiji; Ghana, Indenesias, lreland; New Guineas;, New: Zealand, Philippines; SeuthrAThca,
\/enezuela andizimbabwe. Their Clients covermining companies; exploration companies; Investment Bedies; minnalcontiactors; financial
INSHIULENRS, consultants,; gevemmentinstiumentaliies andinternatonal hankss



SLQCECWillltnderakeraiullranalysis eiftne coallgualiies acress the depositin
conjuRctien WithPACIRLE and GHID; wWiaichwill

Y Previdertherhasisior deiining coal markeinefagreements

Y DEerive anl optimal coal preduct SpeCIiicaten e maximise the coal evenuesioeneraied
WIThIRthE Contexteifthermine schedule

. DEVEIGP a coalpreparauon plant e sheerio delivVerthe propesed producspeclicaion
yDeriverassoelaiedicapiialian operaiie cosisHerEny pPrepesed coal preparaion plant

=(QcC

R—esources

o QCC Resources Py Lid willfbe advising|the: Company andiitsiconsuliantsionicoalianalysis; potental coal preduct types and suhseguent
PrECESSING OPRUGRS teNmaXimIse retlms on coalipreducts, availakleriersaler Eeundedin 1O87; andinow: parteithe Roche Minng greup, @CE
RESEUICES| OITENS) SPecialist SEVICESHIN the aieas oif coal preparation techinelogy andiguality 1o producers, coal temminal eperaiors, coaluyers
and ether senvice erganisations. Consuliing senvicesinclude: feasibility’ andidue diligence: studies, reseurcerand coallguality’assessment,
preduct revenue eptimisation, andiahorateny pregramidesign; Coal preparation senvices include: design, ERgINEENND and project management
Oif PrecEess plants, Processidesign, maintenance: and EngInEEnnalsUPRot, OpEations and Cost revIeEws:



SrBangladesh has received signiiicant aid i excess eir US$30n since Independence i 1974
Asia resulttherPreject henelis iromrextensive and modeminirastucitre (el reads; Bhdges)

SHne Uperaded ralfmetverki provides severallenti/ peimisito ndizraswell asiaire ch el aCCESSHo
aerBangladeshiiperis o Chiitageng ancivienalia and thedneian polteiikelkaia

SHASIa EfRergyiisin activerdialogue WithraruimieeR Glr agencies,
WhIchrane cuirentiy tipgradingBangladesh’s infiastiiciure
10 OpPUMISE USe Bffiaciilies

SEGHDPWIll previde arulliyaniegraiedirasiructureplanior
HerPre|ect:

y AllRPreject site inirasirtciune suppert reguirements

» Bulkitransporiatien eiicoal

 EXPerNacilives

y Bllkstranspoeriaten e Censumalles e the Projeci siie

MAMAGEMENT
ENGINEERING

ENVIROMMENT

Dual gauge railway at Phulbari



SESVIEC Intermatienaliisirespensikiedortne Enavireamental andiSecial lnmpaci ASSessment ol e Preject

SF SVIEC has extensive Incouniy/ presence and along nisten/ el eperaung InrBaneladesh combined Wit
EXIENSIVE EXPENENCE Ol projects Withr signiiicant secial and envirenmentalimpacisiand have manaced
similarsized relecaten plans

SLGlven the companatively imited secial and envirenmental legisiationin Bangladesh; the Preject s e
develepedinraceerdance with thersaieguard Policies eifthe World Bank Group andiEEC = and HERCE;
therEguater Pranciples

S Glvenitherlecation ol ther Phulkani tewnship, a key fecus eif SMEC s Werk Wil fecus e deVEIepImEnt 6
elecanen planin conjuRcueniwithiecally affecte(fcommunities, regionaland nanenal gevermment
andiNGOs
Y Culirent plansistggestiinaiiis; 000 = 20,000 peeplerwill needio verelecaied ever the liie o the IPre|ect
y Relecauenisitesthavebeenicdenuiied and are cuenuyaeinginvesticaiedin  conjunclen wita

allistakelelders

Y e cost olrelecaton has eeniully iacioredinio; the capliaiidevelopment costs

< SMEC

o8 SVIEC Internatieonaliisianinteinatonal consulingerganisaten with penmanent regienal eiiicesin 142 countries streichingirem the Paciic Isiands
Alnezs SVIEC has liad arlong= stending imvelvement i envirenmental/secialimpact assessments and relatedinvestiganensiiornienatenal iund
agencies suchrasitheWerld andbAsian: Development Banks:  SVIEEC ias brought together aniniermatenally/enewned project team to) caniy/ out th
envirenmentalfand secialimpact assessment el the Phulbar project: The: project ieamis centred o SMEC'S; permanent regionalieiiiceln Dhakal
and hasiheen augmentedioy senior technical projessionalsiireni etier eiices e preduce an envirenmental andisecial ImpPact assessmentthat
meeis ntermationalhest praciice and Eauater Prncinle standards:



ASIA PLC

Definltive Feasioility Study — Environmernial & Socizl

SESIVIECWIIIFdEVEIthENBIOWING
reguirementsrorthenvordisanieanc I =C
 Envirenmentaliane Seciall @peratinef PIanSor e conStiticto)
INENPIOJECT
y Alcomprenensiverongoinefanciclostrerehanlliiationtel amn oyt
 CompletioniiSTsenEdUEd o @2=@5 2005

A ElSideclimentationi(Withrassociaied RESetiementActiontZian) that compliesSivit e

FanE OpPErAliONAINPNESES O]

e I=IG|ECT



SLAsanniegnralicompoRent oifthe DES anindependent CoallViarkeng Study willfe conmmissioned

SH @47 2004/@4° 2005 antintermatienallyreceognised consuliancy willferenmpleyed 1o pred uce e pol
focLiSsple) e

\ <

BYAregion; By capaciiy and By gecriaphicl ocalenNRCIUSIVE oioiecast newW stpply,
» Producers and theldelauve positions enthelndustin/cost cuive = ot regicnal and alelzl
N

yldentiicaienteirallegional coal consumersio e Projects plannedispeciicatoniand
ainualfconsunmpLen

» Oyveralliprejecied demandierthisiiype eiicoal entaregional andigiohaleasis

y Revieweiithersupply/demandilsalance

yldentiiicanen eifkey criternario enance markeianiy/ oifthe Piojects production

y ldentiiicatien’ ol key geographies;and, Within themy key Consumersiio e iargetedias part e thie
development e themankeing strategy.

» RECOMMENEaNGN Ol 2l proposed manketnelsirategyincluding timetalle
yldentificatienteiranyissuesswhichrmight intimplEmentauon oifantepinal markenng plan



Bangladesiircamennior exisiencennr Lo awnen BengaliEast Pakisian) seceded fiemItSiuRIeRAVILA
Westh Pakisian

Area; 14247000 sg k= haliFtae size o ltaly

Poepulauen: L448million (S uly2 20045 est) iiimoest pepulcusnrtieworid
Ethiciareups: BENgalife8ls; thsal greupsiandien-Bengalifi2%
Religions: Vuslimi83%s; Hindu 166, ether 1%

dieimamn: mosuiiatallitvialiiplanm: iR seuticast

Climate stmepicalivith mildwintei(@ciekerierViarch) hok umicsummer (IVarchne June); and humicwearm
MBRSEON SEason (JURE 16/ OCIONEY)

Combinalen o chrenic BVER pepulatien; iattenain and the clinaie has a signiiicantimpact="ene thiid eirthe
colUntAlieeds annually dunng thenmenseeniseason: Vianypeoplerare iancdliess and iveronrane culivaie
lieed-preneland

Irenicallys Bangladeshrenduresintermmitentwaler sheriagestihecause oiiiallinepvaier iellestinithenerinen
aid central pParts O the  colnLRy

Asiaifuthercomplication; the greundwaleisicontianinaied By naitliy ececuning arsenicin seutierm and
REMh-EaSsieni areas O the colntn,

EGRPIUSH258. 8 hillieni (2008 est); — S8rd glehally;
Vigjerindustiesiareragnculitire 247 %), Indusui/(26:6%6) and sevices (517%)
GDP per capiia: USHL, 900 (2008 esty), similarr torAngola andiZimbabwe (approx r4th percentile e word cun



S OnE Gl the lareest prvate suSInESS develepmeERLSIRthE RISt/ G Bangladesii

SEDevelopment eif arnew exportincusiiy fer Bangladesh

She Project enjoys signiiicant suppostin Bangladesh avlocal; regionall X,
and natienal levels. Comprehensive Developmentandinvestment agreements y.. > #=-
BangladeshirGovermment arelin place andincitide: 45 -

— Olyaartax hoeliday,

= A coIperale: iex liateroirds%

— [owiixed impert dutes o1 2.5%

— NB expoert duties

— Allfceal can e exportied

— Eixedisalesiroyaliyfertie Project 0l 6%

SFBangladesh Gevermmeni siands iergain abeul USSA5 million peryeanin reyalies and ainoul
USSHEhillientin coljperaie taxes Lo



Direciionel termic staklerskilled employmentior e 4,200 permanentiecalN 2 ouoice
Significant econemicimuliplier electexpecied oniocal andiegional popuiaien
GIVeR reguirement o tewni relecanen; Upgradediieusing and communiiy/ aciiies

Co-products iiemithe eversuident arercommerciallyavaltiaele=sandsy/ aegregaie!/
clays, whichwill reducellevel eiimpots u

JihepreVvision Gifciean; pelakiewalertor e Phulkanregien asiaesulieiipit
gdewaiernngracuvitiesi=wiiaiNoFagrecul ireranc e iewnshipinan are 2 mpacied o)y
dreught conditiens Semer SNenis eirtiieear

dheinallepen pitveidwillfacias anraitiicialesenventpest minielandicetldicentnue
eI previdera cleaniwaler supply e tieresion

Reduced dependence eniimperiatien ol coalier domestic USage

@Once the mine s, established; the abiliny e censiruct a captive coaliiredi pewer station
(Uprier 2,500V rcan e evaltiaied —poeientally previdinglarsecurerand ConsISient
SEUICE eifpewerte e Naenal Gid




W% BARCLAYS
CAPITAL

SrBarciays Capitall the investmentbankine division ot Barciays: Bank PIE@ has ieenrappeinied
10} prieVvideradvice and SEVICES 1 CONMECHEN WIth e INanCINg off the Pre|ect

S Barciaysiis Working closely withr Asia EREray io

y Ensure bankalilit/ eirthe Prejectirem technologk%l, envirenmental andisecial; legall peliticaland
linancial PErspECHVES

y Previderassisiancelnmegeuaunarkey Project contacisHneitieing theseiol consttcon; Infstticite
andicealimankeuna

Y SEUICE linancing fer therPrejectirem avanen/ einstitiensincluding multlaieral and bilaieralf g encIes;
IVESIMENRL iinds; pelentalijeintveniune partnersiandithe commerciallsankinmarket



ONIacts

| Erayney Jontivianading Director:

nzleliirelv a2 @elsiearigic) ., coy)

DaVIGNEENIOAS; S eINtIVIaNAdIng PIECoN

cawvicl lenices@asia-arnarc)\L.conr)
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SEASIa EENErOy P
el +44:(0) 207 409105905 Faxs +44 (0) 207 409 2750

fifo@)zlsiz=gnarc)\L o W elslei=anarc)\/. corf)




y lesepreseniatenimatenals (CtnerPresenianon Vaienals)Nnespect it Asiar ERengy Plc(Cihe
Company’) arerheingissued en e strctyprvaie andiconlidentialaasisie, amnd enly e Invesinent
Prefessionalsias defifedint Section 19 el therEinancialfSenvices and ViakeistAct (Einancial Premonon)
@rder 2004 andiarerenly available terandiare only heineaderto such pEersensiWherhave projessional
EXpPENence Infmaitersirelatng te nyvestmentsand those: PErsens Whoe dernoet have suchiEXpenence
Sshould noeract UpeRroeK el en these PreseniateniViatenals;

ylilherPresentatieniViaternaisidornoi Consitier o ienm pan elrany O ioF sale e SUSCHPHoRIBIFanY
SEliciiaen e any. Ciier o Uy OIFSUSCIHE 1) ey SECURtES TR the Company nor shall they e amny Pl
Ol them e the 9asisi el er e reliediupeninicennecuon With any: Contiact o1 commItmENt WhalSeEVEr:
Altneughrthe stalemeERLSIGiflaChninIS pPresenialien iiave ieen epiained iemrand areihase upon
SEUICES thalt the DIreciors BEIIEVE te e reliable; tielDIfeClors dernet guaranieethelr: accuacy/ ol
compleieness: Al epinens and estimatesincliudedin this presentialien constittie the Direciers:
|UCdGEMERL as eI tE dale Gl this presentiaten and ane sulject 1oy change WitheU i neLCE:

ylllerRPreseniatientiviaternalisiane eing stipplied tie/euNoR ol WRNRicHnauen and sy not e
repreduced; uither distrltiedierany erer PEsen e published; nWhol e erinipart, ferrany. purpose
WilaISEEVET:
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